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The Value of
Statistical Service

The average investor, whose
business interests require
constant attention, finds it
difficult if not impossible to
familiariee himself with the
constantly changing status
of his investments. Our
statistical department has
the facilitiess for securing
this important data, lack of
which often results in loss of
income.

1f you hold securities about
which you are doubtful com-
municate with this depart-
ment and we shall be glad
to furnish accurate informa-
tion and our opinion of their
investment position.

Sutro & KmvBLEY
Members New York Stock Exchangt
Sixty-six Broadway
New York

BETHLEHEM FAILS
T0 EARN DIVIDEND

Third Quarter Earnings, How-
ever, Much Greater Than in
Two Preceding Periods.

Directors of the Bethlehem Steel Cor-

poration declared vesterday the regu- |
Inr quarterly dividends of 13§ por cent
on hoth classes of ¢ swtock and
W cent o 4 1 per cent
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capacity, the highest rate of the
year. Better movement of coal and in-
crenred car supply. ne sald, were ev)-
dence of decided improvement in rail-
road sgervice.

Charles M. Schwab sald that his
gradusl withdrawal from active man-
agement of “Bethlehem Stee] has
reached the point where the most im-
portant duty was to draw his salary.
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FINANCIAL NOTES.
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OFFERED FOR SALE

New TIssne of United Stores
Realty Corporation at Par
and Interest.

Hullgarten & Co. are offering a new
| issue of $6.000,000 United . Storea Realty
Corporation twenty year 6 per cent.
sinking fund gold debenture bonds due
October 1, 1942, at 100 and Interest to
yvield 6 per cent, Principal, interest and
sinking fund are guaranteed by the writ-
ten unconditional Indorsement on escn
bond of the United Clgar Stores Com-
pany of America. The bonds are non-
| callable durlng the first five years except
ut 105 for sinking fund,

The United Stores Realty Corporation
a subsldiary of the TUnited Clgar

Btores Company and was organized for

the further development of its real estate
business, for which the proceeds of this
isgue will be used,

In none of the years 1917 to 1621 havs
the earnings becn less than nine times
interest requirements for d<hia, jseue,
while the average for the period is over
fourteen times such requirements, Earn-
ings during the present year are running
at a higher rate than for the corre-
sponding period of 1921,

A sinking fund. with semi-annual pay-
ments, beginning July 1, 19823, provides
or the retirement of bonds of this issue
through purchase up to or call at the
then redemption price, or, in lieu of pay
ments, through cancellation of bonds
tendered.

The company will make application to
Het the bonds on the New York Stock
| Exchange.

g

Average Bond Prices |

‘ Thursduy, October if, 1922,
Thurs, New Week

| diny.  Chee.

| 1n Ralls .., .. 5]

o n lrlu-h'inb

: I‘u!l ltil
30 Bonds. .. ..

A gencrally
terday

'Llun(l market
by the

lu\'u-l
featured

ye

Wi decided

| weakness of Usited States Government | *

:ﬂllllg.‘lll-rnﬂ.. which fell in eome ¢

| more than i cents. Heavy prossus
{ the Troansury 4= foreed them as
H WA av one time, while Libertsy

opped to 1060, In other groups the

| tative bonds, but many of the gi't eduoe

BONDS IN STOCK EXCHANGE

Sllg
Se 41

.. 102

r | worst losses wers gulfered in the specu- )

| s held relutively steady, Seabk
Line consolidated 8z St Louls-S:
| neiseo  ineomoe 6y, the New Hﬂ'\'t'ﬂ.!
Erie and St Paul bands all moved to
it lower level. The traction list zso

was under pressure.
ment l=sues were generally ~asy.
dustriale were Irregular. The

total turnover was about $14,168,000,

In=|
day's |

To Offer Colombian Bonds.

five year 6% per cent. bonds purchased

subser] tlon at S5 ecarly next week, it
is understond. This probably will be
the forerunner of a large volume of
South American financing here before
next year.
being nexotinted are those for Chile and |
Argentina,
the Argentine Republic may be as high
|‘1< $100.000,000, It 18 understood that the
| polley of “shopping arcund” adop'ed by

loan bhecause of that country's insistence |
on competitive bidding

Offer Refrigerntor Issue.

A new jzsue of $1.575,000 of 5 par eent.
gold certificates, series A, of the IT nion |
Refriperator Transit Company, dated
November 15, 1822, and due 1923 to 1829
Inclusgive, |8 being offered by Lee, Hiz-
ginzon & Co. at prices to yield 510 to
540 per cent,, according to romturity,

of Portland, Me,, Offering.

Forelgn govern- | I

The Government of Co'ombia $5,000,000 |

by Blalr & Co. will be offered for publle |
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cortuin Fouth American countries
has citused constderable dissatisfaction
among bankers. This has resulted  In
a regrouping of the banks o eonpection !
with South American, loa Indead
several of the most fmportant banks
have declined to Bd on the Chilenn
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bands of the c¢city of Portlund, |

100 and intervst for matur
1 19034 and Tor moiurittes 10435
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The bonds ere trx free in Malne and a
leg- | investment for savings banks and
trust funds in New York and all New
England States,
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of the WI'll ' ms Stermship Company ia
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Arkansas Conntys on Sale.
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cent, rord bouds of Independence, Tzred
and Fulton countles, Ark-nsas, Is belng
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THURSDAY, OCTOBER 285, 1922

1922, 1921, 1920.
Day's sales ......ceceucivnisnanss  $14,168,000 $12,528,000 - $15,604,000
Year to date......oouensinanass. $.528,357,000 2,062,278,000 3, 744,447,000
RANGE OF UNITED STATES GOVERNMENT BONDS,
—Closing— Sales Net
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BORNE SCRYMSER
PROPOSES ‘MELON'

Smallest Coneern in Standard
0il Group Plans 400 P. C.
Stoek Dividend.

Directors of Borne Berymser Com-
pany, the esmallest member of the
Standard Oil group of companics, have
followed the lead of five other Standard
Ol organizations in recommending that

the company's capital stock be in-
creased from §200,000 to $1,000,000 and
the new stock distributed as a 400 per
cent. stock dividend.

Stockholders of record November 1!

ness consists of compounding and mar-
keting lubricating ofls, much of which
Is sold to the export trade, The com-
pany was among the first to compound
cil for lubricating airplane motors. It
never has lssued an annual report.

A letter sent to the stockholders by
Orville G. Waring, president of the com-
rany, sald:

“The company was organized In 1893
with earital stock of §200,000, and this
capitalization has never;been Increased
Due to reinvestment of & portion of the
company’s earnings and the growth and
successful conduct of its busi . this
capitalization ls disproportionate to the
present value of its net assets,

“If the proposed inerease in capital is
authorized by stockholders at the meet-
Ing of November 22, the board of dl-

will vote on the pr 1 at a sp
meeting on November 22,
The Borne Company's busi- |

New Issue

$2,600,000
Hotel Syracuse

First Mortgage 6'2% Serial Bonds

[SAFEGUARDED UNDER THE STRAUS PLAN]
Date of Issue, October 23, 1922. Serial Maturities 2 to 18 Years

Tﬂnbondomnsﬂmuadireudoudﬁntwmthehnd,ﬁnnﬂn‘
251 feet on South Warren Street, 186 feet on East Onandaga Street, and
144 feet on Harrison Street, Syracuse, N.Y., and the new Hotel Syracuse.
Thisis planned to be the leading hotel of Syracuse, exceptional in design,
finish, equipment and location. It will be 13 stories in height, of the best
fire-proof steel frame construction. It will contain 610 rooms, each with
bath, served by 7 elevators, with 26 stores on the ground floor. The build-
ing is now in course of construction, and its completion, free and clear of
all prior liens, is unconditionally guaranteed to the bondholders by S, W.
Straus & Co., Incorporated.

The hotel is being erected by leading Syracuse citizens, backed by other
strong local interests, as a result of great local concern over the present
shortage of high grade hotel accommodations. The stock is widely held in
Syracuse, $2,000,000 having been subscribed by citizens in the pur.
chase of the preferred and common stock. |

Net lnnual earnings of the Hotel are conservatively estimated at

rectors comtemplates at an early meet-
ing thereafter the declaration of a stock |
dividend of 400.rer cent., thereby dis-
tributing to stockholders the emirel
amount of the proposed Increase, A
two-thirds vote of the outstanding stock |

Is required to authorize the proposed |
Increase.” |
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il $351,200, more than enough to meet the greatest yearly principal and
interest requirements.

Il The bonds are protected by all the customary safegiiards of the Straus
Plan andare offered with our full recommendation. Denominatiom.
il $1,000, $500 and $100.

! PRICE: Par and accrued interest to net 65&%

This entire issue having been sold at retail, to our own
clients, this advertisement appears as a matter of record only.

S. W. STRAUS & CO.

i ESTABLISHED 1882 OFFICES IN TWENTY PRINCIPAL CITIES . INCORPORATED

. STRAUS BUILDING—565 Fifth Avenue—at 46th Street
New York City

FORTY YEARS WITHOUT LOSS TO ANY INVESTOR

LQIGII—B.W.S.&CQ.




